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20 February 2021 

The Nifty finished off the week with a bearish engulfing pattern. Bank Nifty failed to sustain 

above the ascending trend line resistance and ended the week with a bearish shooting star 

candle is a concern. However, primary uptrend is still intact which might be helpful in finding 

buyers on dips around critical supports. Further, thorough technical study of the weekly as well 

as the daily chart patterns suggests; the Nifty broader trading range for the coming week is 

expected to be 14,670-15,350. 

 

It Kickstarted the week on a stronger note and reacted down from around 15,450 levels, weekly 

high was 15431.75, and continued declining towards finishing off the week with a bearish body 

candle. A spinning-top candle followed by a bearish body candle led to the bearish engulfing 

pattern on the weekly. Hence, staying cautious on rise is advised. Chart pattern suggests pullback 

towards 15,350 may again find sellers. Midway resistance is placed around 15,100 levels. 

 

On the daily chart, the Nifty ended 0.91% down at 14,981.75. It opened on a flat note and 

continued declining towards ending the week below 15,000 levels. Short-term declining trend 

continued for the fourth consecutive day towards finishing off with a bearish body candle on 

daily. Finishing off the last day of the week with a bearish candle is worrisome. Hence staying 

cautious on rise is advised. Immediate support is placed around 14,900 levels. 30 simple MA 

placed around 14,670 is the next support. 

 

Nifty patterns on multiple time frames show: it ended the week on a weaker note. Weekly candle 

pattern along with position of leading indicators is pointing towards range-bound oscillation in 

the broader price band of 14,670-15,350. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 14900, 14670 Resistances- 15100, 15350 
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Market in Retrospect 

Indian equities ended lower for the fourth straight day, giving up all of Monday's gains to post losses for the 

week. 

The NSE Nifty 50 index lower 0.91% to end at 14,982. The broader markets represented by the NIFTY 500 

Index ended 1.01% lower, ending at 12,439. During the week, NIFTY PSU Bank was the top gainer, gaining by 

10.73%, followed by NIFTY PSE which was ended by 6.18% higher. NIFTY Pharma was the top loser, losing by 

3.43%. 

Gail India was the top gainer, gaining by 9.41%, followed by Power Grid and NTPC, which gained by 9.19% & 

8.60% respectively. Eicher Motors was the top loser, losing by 7.07%, followed by Nestle India and Divi’S 

Laboratories which fell by 5.31% & 5.28% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 8611.06  8492.31  118.75  4408.26  11,142.29  

DII 3542.36  4717.34  1174.98  6283.78  14,139.83  

FII Derivatives Flow (In Crore)  19-02-2021 

Institutional Flow (In Crore)  19-02-2021 

Instrument Purchase Sale Net 

Index Future 5942.45 5661.27 281.18 

Index Option 363449.64 359466.09 3983.55 

Stock Future 23154.62 22835.28 319.34 

Stock Option 23683.83 23471.56 212.27 

Market Turnover (In Crore) 19-02-2021 

Name Last Previous 

NSE Cash *NA 81824.65  

NSE F&O 2755176.55  8021078.07  

BSE Cash 5,671.56  4,717.36  

BSE F&O 44.40  149.16  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Gail India 9.41 69653864.00 36477440.00 1.61 

Power Grid 9.19 20438826.00 22184330.00 1.82 

NTPC 0.77 8.60 61069583.00 29316170.00 

ONGC 5.06 8.35 48225988.00 50311630.00 

Adani Ports 1.59 5.98 17553743.00 20655400.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Titan 0.52 4.59 2543997.00 2862846.00 

Cipla 2.19 4.86 3834443.00 2893388.00 

Divi'S Laboratories 1.80 5.28 745416.00 591337.80 

Nestle India 0.07 5.31 130275.00 248966.00 

Eicher Motors 2.47 7.07 1588781.00 1555902.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2802.92 0.46 0.56 2.58 10.08 15.29 34.67 21.48 3.00 2.84 

ACWI 678.67 0.59 0.52 2.66 11.21 17.04 33.28 20.69 2.88 2.60 

Asia Pacific 218.29 1.07 0.10 3.37 16.19 29.62 29.09 19.77 1.96 1.86 

EM 1425.13 1.37 0.26 3.17 18.72 29.12 26.61 16.81 2.29 1.71 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 31493.34 0.38 0.18 1.82 6.82 7.31 28.23 20.81 4.84 4.55 

NASDAQ 13865.36 0.72 0.77 5.06 16.47 41.24 71.84 34.19 6.87 5.21 

S&P500 3913.97 0.44 0.10 3.03 9.27 15.59 32.02 22.91 4.28 4.00 

CBOE VIX 22.49 0.00 5.84 3.23 2.68 56.40 NA NA NA NA 

FTSE100 6606.27 0.16 0.25 1.59 4.29 11.41 219.00 14.93 1.71 1.63 

CAC40 5758.95 0.53 0.97 2.86 5.19 5.76 53.69 18.15 1.77 1.67 

DAX 13951.80 0.47 0.70 0.99 6.61 1.18 51.01 15.64 1.82 1.61 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 30017.92 0.72 1.69 4.84 17.10 28.28 34.30 24.70 2.22 2.24 

Hang Seng 30644.73 0.16 2.02 3.38 16.27 10.81 16.97 13.69 1.31 1.30 

STI 2880.64 0.97 1.53 3.85 3.73 10.36 27.47 15.14 1.00 0.98 

Taiwan  16341.38 0.51 3.61 2.92 19.09 38.97 23.64 18.35 2.38 2.03 

KOSPI 3107.62 0.68 0.23 0.48 21.99 40.59 30.58 14.75 1.20 1.23 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 119199.00 0.96 0.23 1.19 11.75 2.30 94.76 12.19 2.36 1.92 

Russian 1453.55 0.47 0.58 1.16 15.46 5.74 14.04 7.59 1.09 0.87 

SHANGHAI Com 3696.17 0.57 5.72 3.64 9.90 24.22 19.35 13.66 1.76 1.60 

SENSEX 50889.76 0.85 1.27 3.02 16.72 23.15 35.51 29.83 3.74 3.61 

NIFTY 14981.75 0.91 1.20 3.17 17.30 23.55 35.55 28.38 3.56 3.40 

NSE VIX 22.25 3.28 0.94 2.83 13.69 58.67 _ _ _ _ 

Among Asian indices Nikkei225, Hang Seng,  
Taiwan, and KOSPI index was ended by 1.69%, 
2.02%, 3.61%, & 0.23% higher. STI index was 
ended by 1.53% lower respectively so far in this 
week. 

Indian Index Nifty and Sensex ended by 1.20% & 
1.27% lower, NSE VIX was ended by 0.94% higher, 
respectively so far in this week. 

Among BRIC indices Brazil and Russia index was 
ended by 0.23%, & 0.58% lower. Shanghai index 
was ended by 5.72% higher respectively so far in 
this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.56% lower & 0.10% higher 
respectively so far in this week. 
 
Among US European indices, Dow Jones, 
S&P500, CBOE VIX, FTSE100, and CAC40 index 
ended at 0.18%, 0.10%, 5.84%, 0.25%, & 0.97%, 
higher. NASDAQ and DAX index was ended by 
0.77% & 0.70% lower respectively so far in this 
week. 

Among Currencies, EUR and INR index ended 0.13%, & 0.28% higher. 
Dollar, GBP, BRL and JPY index ended 0.19%, 0.98%, 0.85% & 0.39% 
lower respectively so far in this week. 

Gold and Silver was ended by 2.85% & 1.18% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.18 3.84 9.71 18.80 21.48 89.29 

MIBOR 0.54 0.37 0.37 1.81 3.04 34.74 

INCALL 3.40 0.00 1.45 0.00 3.66 33.33 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  129.15 0.12 4.96 0.08 3.28 7.98 

Cotton 90.54 0.27 3.04 10.32 24.76 27.50 

Sugar 16.89 1.81 6.97 10.75 17.13 16.97 

Wheat 666.25 0.15 4.26 1.08 10.63 14.23 

Soybean 1380.50 0.29 1.01 0.20 17.69 49.93 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 90.25 0.38 0.19 0.28 2.22 9.49 

EUR 1.21 0.36 0.13 0.06 2.20 12.32 

GBP 0.71 0.13 0.98 2.56 5.21 7.64 

BRL 5.43 0.36 0.85 2.47 1.26 19.68 

JPY 105.35 0.32 0.39 1.38 1.53 5.71 

INR 72.65 0.13 0.28 0.87 2.12 1.50 

CNY 6.46 0.51 0.05 0.37 2.00 8.42 

KRW 1105.85 0.16 0.09 0.27 0.85 7.55 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 59.12 2.31 1.51 11.59 41.64 10.94 

Natural Gas 3.09 0.36 7.85 22.30 16.32 25.32 

              

Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1772.18 0.20 2.85 3.70 5.06 9.96 

Silver($/Oz) 27.04 0.01 1.18 7.18 12.41 46.69 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 8553.00 1.94 3.29 7.29 20.66 48.16 

Aluminium 2137.50 1.06 2.79 8.39 6.98 24.27 

Zinc 2855.50 1.40 2.37 6.45 3.95 33.12 

Lead 2117.00 0.31 0.69 6.04 8.65 11.54 

Nickel 19148.00 2.07 2.84 6.05 21.12 49.36 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1150.00 0.00 0.00 13.86 30.68   

LDPE 1400.00 1.45 0.00 26.13 51.35   

Injection Grade  1340.00 3.08 8.06 28.85 36.04   

General purpose 1360.00 3.03 7.94 28.30 36.00   

Polystyrene HIPS 1620.00 1.25 2.53 29.60 32.79   

Polystyrene GPPS 1420.00 2.16 2.90 25.66 19.33   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1770.00 0.80 34.81 0.23 56.08 280.65 

BWIRON 177.45 0.39 1.80 2.38 24.91 37.68 

SG Dubai HY 1.36 112.50 130.51 14.29 81.33 35.24 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.30 0.27 7.52 19.34 56.65 17.05 

UK 0.64 3.38 24.37 122.49 99.07 7.35 

Brazil  3.54 0.14 3.30 0.98 5.58 13.40 

Japan 0.11 12.37 60.29 91.23 505.56 331.92 

Aus  1.43 4.83 17.36 30.87 61.56 38.19 

India 6.13 1.71 2.39 3.70 4.34 3.98 

Among Base Metals Copper, Aluminium, Zinc, Lead and Nickel  index 

was ended by 3.29%, 2.79%, 2.37%, 0.69% & 2.84% higher so far in 

this week. 

Among energy, Crude and NG was ended by 1.51% & 7.85% higher  

so far in this week. 
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Apollo Hospitals Enterprise Ltd 

 The Management was happy to note that Covid is receding substantially in India. 1600 beds were 
allotted for Covid in Q3FY21 out of which 1173 beds were occupied (73% occupancy). In December, 
occupancy of Covid beds went to as low as 48%. In January, 800 beds were allotted for Covid. Non 
Covid occupancy was 60% for Q3FY21. In December, the non Covid occupancy figure improved 
substantially to 67%. The Management is of the opinion that overall occupancy will rise to 69% beyond 
Q1FY22. The EBITDA margin for Covid treatment was very similar to overall Hospital EBITDA margin. 
17% of Hospitals revenue for Q3FY21 came from Covid treatment and Covid ARPOB was around Rs 
28,000. 

 The rise in ARPOB by 8.7% in Q3FY21 was primarily because of change in case mix with more tertiary 
and quaternary care, more transplants, more oncology cases and more high end cardiac. There was no 
change in payor mix per se. Price increases will be taken in next year and the new ARPOB level is 
sustainable as new hospitals would move to the range of Rs 36,000 – Rs 38,000 in FY22 from the 
current level of Rs 32,000 – Rs 36,000. 

 There would be consolidated cost savings to the tune of Rs 100 – Rs 125 crore on FY20 base in FY22 
and EBITDA margin of FY20 plus some growth is highly achievable in FY22 and beyond. Sustainable 
EBITDA margin for mature hospitals would be in the range of 23-24% in FY22 and beyond 24% after 
FY22. New hospitals can generate an EBITDA margin in the range of 13-15% in FY22. 

 The Pro Health division which focuses on preventive health check-up and is housed within AHLL has a 
potential to reach revenues of Rs 1000 cr in the next 3-5 years. The diagnostics division will focus more 
in the Southern and Eastern regions of India and will attempt to achieve upwards of Rs 500 cr of sales 
in the next 2-3 years. Apollo believes that there is a huge headroom for growth in the diagnostics 
division given the shift from unorganised market to organised market with upward calibration in 
prices. 

 Positive EBITDA margin is expected from Proton in next financial year. The long term aspiration for 
EBITDA margin in Proton is in the range of 40-50%. 

 Pharmacy Distribution business should see a growth of 17% in next financial year and beyond and EBIT 
margin of 6.5% should be expected. 

 50% of revenue routed through the 24x7 app should be booked in pharmacy going forward while the 
balance should be booked in teleconsults, diagnostics, etc. Teleconsults have witnessed a hit rate of 
2000 consultations per day. 

 Employee costs for Q3FY21 saw a decline because of hiving off of pharmacy segment’s front-end unit. 
Besides there were savings of Rs 15-20 cr in employee costs. 

 Apollo would continue to have a prudent capital allocation policy. The plan is do a bolt on acquisition 
in Delhi or look into revenue sharing options in that region while focusing on existing assets across 
India. Greenfield opportunities would be given a pass. Debt/EBITDA would be maintained in the range 
of 2-2.5 and maximum Debt/Equity ratio would be 0.8. 

 The Homecare division has seen very high traction in Covid times and this should be a long term 
feature. 

Conference Call  
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Varun Beverages Ltd. 

 The key point to note in CY20 was the increase in at-home consumption vis-à-vis on the go 

consumption. On the go consumption dropped from 60% in CY19 to 44% in CY20 while at-home 

consumption increased from 40% in CY19 to 56% in CY20. A corollary to this was the less consumption 

of soft drinks in glass bottles and more in PET bottles. The mix of CSD increased at the cost of water in 

CY20 as people at home in India do not generally consume mineral water. 

 New varieties of drinks such as Energy Drink, Sting grew 250% YoY even during this year of the 

pandemic. 

 The dairy-based drinks business has been re-launched in January 2021 and good traction is expected 

from this category in CY21 and beyond. 

 International business has seen robust growth during the quarter. Volumes in Nepal grew by 25% YoY, 

Sri Lanka was negative because of lockdowns, Morocco was at par, Zimbabwe saw 40% growth while 

Zambia saw 17% growth. The annual volumes for CY20 from these countries were Nepal – 16 mln, Sri 

Lanka – 10.5 mln, Morocco – 18 mln, Zimbabwe – 34 mln and Zambia – 9.2 mln.  

 According to PepsiCo’s latest earnings call, PepsiCo was able to gain market share in India in CY20. 

Varun has confirmed this to be true in the territories of India in which it operates. On a long term 

basis, Pepsi’s share in India is generally 33% against Coke’s 67%. 

 Capex guidance for CY21 has been maintained at 50% of the depreciation for the same year. 

 Cash generated during CY21 will be primarily used to repay debt. The Company was reluctant to 

comment on the dividend payout. The Company may look into acquisition opportunities in Africa and 

South East Asia if the price is right and the opportunity is large. 

 Effective tax rate for CY21 should be around 24%. 

 Fluctuation in PET chips prices will be managed by Varun in CY22 as adequate stocks are being 

maintained. The Company does not foresee too much fluctuation in sugar prices. There may be a 

shutdown of 1 to 2 factories in CY21, which may impact the EBITDA margin positively by 0.5-1%. 

Broadly EBITDA margin will be maintained in CY21 in line with CY19 with a slightly upward bias. 

 There are no plans of price increases next year. 

 The real increasing penetration exercise for South and West markets will start in CY21 as CY20 was 

marred with Covid. There are plans of increasing the reach of outlets and placement of visicoolers in 

these markets. 

Conference Call  
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Schaeffler India Ltd. 

 Sustenance of safety measures in Q4-2020 enabled the company to ramp-up to pre-COVID levels. 

 Strict cost discipline, countermeasures and new project realizations enabled the company to achieve a 

superior financial performance. 

 Pent-up demand in the market continue to drive sustained recovery across all segments. 

 Automotive Division outperform on the backdrop of solid demand environment. 

 Company witnessed strong recovery both in Automotive and Industrial businesses (13.7% Sales 

growth vs Q3) and Strong operational performance, better plant capacity utilization. 

 Sharp gain in steel prices and intermittent supply issues remain a cause of concern. 

 Delay in overseas supply situation and fragmented recovery in logistics. 

 Strong market recovery, countermeasures and realization of new projects enabled better 

performance. 

 The company introduce Quick Center in India with end-to-end solution to make customized Linear 

Guides as per customer’s need at a ready-to-fit speed. 

 Company’s balanced business portfolio between Automotive and Industrial enabled it to recover 

quickly.  

 Continue to leverage deep customer connect and strong technical expertise to build a robust order 

book from Automotive customers. 

 New ‘Trupower’ range of lubricants in the Automotive Aftermarket continues to gain traction, 

demonstrating the strength of the brand.  

 Appreciable sequential demand uptick seen in some of the key industrial sectors of Wind, Off-road, 

Two-Wheeler and Distribution. 

Conference Call  
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Jet Airways  

Jet Airways, which has been grounded for nearly two years reported a standalone loss of Rs 2,841.45 

crore for the year ended March 2020. During the 2019-20 financial year, the airline had a total income of 

Rs 354.2 crore. In 2018-19, the airlne had posted a loss of Rs 5,535.75 crore. The once-storied full service 

airline, which shuttered operations on April 18, 2019, is undergoing insolvency resolution process. 

Varun Beverages Ltd.  

 Total sales volumes in Q4CY20 were up by 6% YoY to 87 million cases. Sales volumes for the full year 

CY20 were down by 13.4% YoY to 425 million cases.  

 Net Revenue from operations grew by 9.1% YoY in Q4CY20 to Rs 13,309 million. Net Revenue for CY20 

was down by 9.5% YoY to Rs 64,501 million.  

 Realization per case improved by ~4.8% in CY 2020 due to favourable mix and improvement in 

realization in the international markets. 

 CSD constituted 72.6%, Juice 6.3% and Packaged Drinking water 21.1% of total sales volumes in CY 

2020. 

 EBITDA increased by 48.8% to Rs. 1,722.3 million in Q4 2020. EBITDA margins improved by 346 bps in 

Q4 2020 as compared to Q4 2019. Varun was able to sustain certain cost-optimisation measures 

implemented during the pandemic that enabled it to report improved profitability in Q3 & Q4. For CY 

2020, EBITDA decreased by 17.0% to Rs. 12,018.7 million from Rs. 14,476.5 million in CY 2019. Full 

year EBITDA margin was 18.6% and EBITDA margin for Q4FY20 was 12.9%. 

 Gross margins improved by 472 bps during Q4 2020 and 231 bps in CY 2020 primarily due to 

favourable PET chips prices (~12.5% decline) and higher mix of CSD. 

 Losses reduced significantly to Rs. (72.4) million in Q4 2020 from Rs. (539.5) million in Q4 2019 backed 

by strong performance in International territories. For CY 2020, however, PAT decreased by 24.3% to 

Rs. 3,572.7 million primarily because of 64.7% decline in Q2 2020 due to lockdown restrictions 

imposed by Govt. of India. 

 Depreciation decreased by 1.6% during the quarter, however it increased by 8.2% in CY 2020 as the 

effect of acquisition of South & West India sub-territory was w.e.f. 1 st May, 2019 in the base year. 

 Finance Cost declined by 21.6% during Q4 2020 and by 9.2% in CY 2020 due to repayment of debt as 

well as lower average cost of borrowing. 

 Net debt stood at Rs. 30,158 million as on Dec 31, 2020 as against Rs. 32,461 million as on Dec 31, 

2019. Debt-Equity ratio stood at 0.84x and Debt : EBITDA ratio stood at 2.51x as on Dec 31, 2020. 

Result Analysis 
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Schaeffler India  

Net profit of Schaeffler India rose 67.50% to INR141.62 crore in the quarter ended December 2020 as 

against INR84.55 crore during the previous quarter ended December 2019. Sales rose 22.90% to 

INR1273.77 crore in the quarter ended December 2020 as against INR1036.47 crore during the previous 

quarter ended December 2019. For the full year,net profit declined 20.85% to INR290.97 crore in the year 

ended December 2020 as against INR367.64 crore during the previous year ended December 2019. Sales 

declined 13.73% to INR3761.84 crore in the year ended December 2020 as against INR4360.63 crore 

during the previous year ended December 2019. 

Nestle India 

Nestle India had a quarter of positive revenue growth in domestic markets but negative growth in export 

markets. That resulted in 9% growth in overall top line for the Dec-20 quarter. Domestic sales were up by 

10.1% in the Dec-20 quarter on a yoy basis. The traditional out-of-home channel which dominates the 

sales mix of Nestle, is yet to pick up in the post COVID scenario. Export sales were lower by 7.7%, hit by 

tepid coffee exports. The domestic sales growth of Nestle India for the quarter was driven by volume 

growth and by product mix. Nestle has underlined that during the full year 2020, nearly 70% of their 

products saw double-digit growth due to strong in-home consumption during the year. Ecommerce 

channel of Nestle more than doubled in the year to corner 3.7% market share. For the Dec-20 quarter, the 

consolidated operating profits were up 13.49% at INR681.54cr. Operating profits were benefited by lower 

cost of raw material inputs even as employee benefit expenses spiked sharply during the year. As a result, 

OPM improved slightly from 19.07% in Dec-19 quarter to 19.86% in Dec-20 quarter. The consolidated 

Profit after tax (PAT) for the Dec-20 quarter was up just 2.26% at INR483.31cr. The full benefits of 

operating profit did not transmit for two reasons. Firstly, the other income was sharply lower and 

secondly the finance charges were sharply higher during the Dec-20 quarter. As a result, the PAT margins 

tapered from 15.01% in the Dec-19 quarter to 14.08% in the Dec-20 quarter. 

Ambuja Cements 

Ambuja Cements reported a consolidated net profit of Rs 732 crore in the December quarter, up 24 per 

cent from same period last year on the back of increased revenue. The company’s topline in the period 

under review stood at Rs 7,453 crore, up 4.5 per cent from last year due to 7 per cent increase in volumes 

coupled with higher prices. During the quarter ended review, the company incurred a charge of Rs 176.01 

crore in respect of impairment of assets of its subsidiary, ACC Limited, at Madukkarai unit, as the carrying 

amount exceeded its recoverable amount and disclosed as an exceptional item. Meanwhile, the 

company’s earnings before, interest, taxes, depreciation and ammortisation (EBITDA) increased by 32 per 

cent for the quarter, while the margin expansion for the quarter was up 400 basis points. There was a 47 

percent growth in operating EBIT in the Q4CY2020 and 15 percent growth in operating EBIT for the full 

year CY2020. 

Result Analysis 
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Mahindra CIE 

Net profit of Mahindra CIE Automotive rose 702.23% to Rs 111.67 crore in the quarter ended December 

2020 as against Rs 13.92 crore during the previous quarter ended December 2019. Sales rose 13.62% to 

Rs 1957.64 crore in the quarter ended December 2020 as against Rs 1722.94 crore during the previous 

quarter ended December 2019. For the full year,net profit declined 69.92% to Rs 106.43 crore in the year 

ended December 2020 as against Rs 353.79 crore during the previous year ended December 2019. Sales 

declined 23.49% to Rs 6050.11 crore in the year ended December 2020 as against Rs 7907.82 crore during 

the previous year ended December 2019. 

Result Analysis 
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India shifts oil imports from Middle East to Africa, North America due to OPEC cuts 

India’s refiners are turning to spot oil from Africa and North America as long-term suppliers in the Middle 

East cut output and as demand for gasoline jumps amid the Covid-19 pandemic. Spot crude imports into 

the world’s third-largest oil market will rise by 10 per cent to 15 per cent this year from 2020, according to 

industry consultant FGE. The increased purchases are coming as India’s top suppliers, including Saudi 

Arabia and Iraq, curtail output as part of the OPEC+ pact. The shift underscores how other producers are 

benefiting from the cuts as consumption returns in markets like India.  

Hindustan Unilever expects COVID impacted products to rebound in 2021 

Hindustan Unilever expects its "COVID impacted" product categories, such as ice-cream and vending 

solutions, to rebound strongly in 2021 with increase in mobility. In an investor presentation, the company 

also said categories such as skin care and colour cosmetics, which slowed down last year will also 

rebound. The company said "COVID obsessive" categories such as hand sanitisers and hand wash which 

saw a sharp surge during the pandemic are also expected to normalise this year. Hand sanitiser category 

surged 16 times in 2020 compared to 2019, while the hand wash category grew 1.5 times last year. 

Categories such as hand, body and face care, classified as "COVID resistant" items are expected to "to 

normalise with increase in mobility in 2021. From a peak decline of 73 per cent in the second quarter of 

the calendar year 2020 during the lockdown these have recovered, with the gradual unlocking that the 

country went through, to a decline of 51 per cent in the third quarter and 30 per cent in the fourth 

quarter in line with improving mobility. 

Tata Motors-owned Jaguar Land Rover to go 100% electric by 2039 

Jaguar Land Rover (JLR) unveiled plans to go electric aims to be net zero on carbon emissions by 2039 as it 

joined a global race to roll out clean-energy vehicles. The Tata Motors-owned group's strategy - internally 

referred to as "Reimagine" - comes as car groups worldwide accelerate moves towards fleets powered by 

electric and other green technologies. Land Rover will add six pure electric variants in the next five years 

and future Jaguar models will be built exclusively on a pure electric architecture, JLR said, adding, that the 

first all-electric variant of Land Rover will debut in 2024. General Motors Co said it aimed for all new cars, 

SUVs and light pickup trucks to have zero-tailpipe emissions by 2035, a dramatic shift by the largest U.S. 

automaker away from gasoline and diesel engines. 

CIL's overall expenditure drops to Rs 54,241 crore in Apr-Dec 2020 period 

Coal India overall expenditure declined by 3.3 per cent to Rs 54,241 crore in the first nine months of the 

ongoing fiscal. In a statement, the company also said its composite open cast production increased by 

16.1 per cent in the April-December period. CIL's overall expenditure dropped to Rs 54,241 crore, during 

the referred period, from that of Rs 56,079 crore for the same period year ago. The company clocked 6.3 

per cent output growth, 9.1 per cent surge in coal off-take and 17.3 per cent increase in Over Burden 

Removal (OBR) during the third quarter ended December 2020. In terms of expenditure, employee 

benefit expenses dropped by Rs 735 crore. 
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Ascendas India Trust to Acquire commercial property for Rs 506 crore in Hyderabad 

Ascendas India Trust has entered into a definitive agreement to acquire commercial property from 

Phoenix Group in a deal valued at Rs 506 crore. The IT SEZ building, a Vance 6 at HITEC City, Hyderabad is 

spread over 6.3 lakh sft and is around 98.3% of space is leased to Amazon Development Center. The 

proposed acquisition will be the fifth building acquired by a-iTrust from the Phoenix Group. In February 

2012, a-iTrust acquired aVance 1 & 2, totaling. 

Kalpataru to invest Rs 300 crore to develop 2.4 acre residential project in Panvel 

Realty developer Kalpataru is planning to invest Rs 300 crore to develop a residential project Kalpataru 

Park Riviera at Panvel near Mumbai. The project spread over 2.4 acres will be developed in two phases 

and will comprise of more than 400 apartments with two and three-bedroom configurations. In the first 

phase, the company will be offering 171 units across two and three-bedroom configurations with prices 

starting Rs 73 lakhs. Apartments in the first phase will be ready for possession by June 2025. 

NHAI plans to monetise projects worth Rs 3 lakh crore 

National Highways Authority of India is looking to monetise around 7,500 kilometres of road projects 

worth Rs 3 lakh crore. If we were to look at our monetisation plans, all the greenfield projects we are 

making could be potentially monetized. These projects, which are mostly greenfield expressways and 

access-controlled highways, will be completed by 2024-25, and are likely to be monetised through 

different models. The authority plans to raise Rs 20,000-25,000 crore through the SPV model, and Rs 

10,000 crore through the toll-operate-transfer (TOT) model in 2021-22. A second infrastructure 

investment trust (InvIT) worth around Rs 6,000 crore is also in the pipeline for the next financial year. 

Tata Group to buy 68% stake in BigBasket for Rs 9,500 crore 

Tata Group will buy a 68% stake in online grocery startup BigBasket for about Rs 9,500 cr. The salt-to-

software conglomerate has been planning to launch a "super app" that will tie in all its consumer 

businesses, according to media reports, as it competes against Amazon.com Inc and Reliance Industries 

Ltd in India's booming e-commerce market. Bengaluru-based BigBasket competes with Walmart Inc-

owned Flipkart and Amazon's "Fresh" service as more consumers stay indoors and choose to shop online 

during the COVID-19 pandemic. Tata's stake will translate into an enterprise value of 135 billion rupees for 

BigBasket, which is backed by Alibaba. 

PVR Pictures expects its revenue to exceed pre-COVID level in FY22 

PVR Pictures expects its revenue to return to pre-COVID levels in FY22 backed by a strong pipeline of 

films, scheduled to be released after March. The company has a strong pipeline of star-studded Indian and 

regional films along with foreign language films and expects the second half of FY 2021-22 to be even 

better than the pre-COVID. For the entire financial year 2021-22, PVR would be back to the pre-COVID 

level. In the second half of FY 2021-22, company will actually exceed the pre-COVID level and company 

will have situations when big films will start clashing on certain dates and we will do our best to ensure 

that there is full optimization. PVR Pictures had a topline of Rs 150 crore in FY 2019-20, but was impacted 

in the current fiscal due to pandemic-related disruptions. 
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Ashok Leyland increases clean energy sourcing to 60 per cent for countrywide operations 

Ashok Leyland has increased the sourcing of clean energy to 60 per cent for its countrywide operations. 

Now 75 per cent of the company's energy consumption in Tamil Nadu and 60 per cent throughout the 

country is procured through the solar rooftop, solar ground mount, and wind-based renewable energy. 

Hinduja Renewables, a part of the Hinduja Group, is focused on building sustainable and clean energy 

plants in India and has built a solar plant for Ashok Leyland, with a capacity of 75 MWp. Located in 

Sivagangai district in Tamil Nadu, the plant is expected to generate over 120 million units of power 

annually. 

Home appliances clock decade best sales in India in July-Dec 2020 

Consumer electronics industry logged in decade high sales between July-December in home appliances 

and one of the highest ever in the Diwali quarter, reveals just released data from market researcher GfK 

India which is the only agency that tracks actual sales. Sales of air-conditioners grew by 25%, refrigerators 

by 15%, microwave ovens by 39% and washing machines by 24% by the number of units sold in both retail 

stores and online since India unlocked in the second half of last calendar year boosted by record Diwali 

sales. 

Fuel prices on fire: Petrol crosses INR100-mark in Rajasthan, INR99.90 in Madhya Pradesh 

For the first time ever, the price of petrol crossed the INR100 per litre mark in Rajasthan on Wednesday 

after fuel rates were hiked for the ninth day in a row. Petrol and diesel prices were increased by 25 paise 

per litre each, according to a price notification of state-owned fuel retailers. While branded or additive-

laced petrol, which attracts higher taxes, had crossed the INR100-mark in some places in states like 

Maharashtra, Madhya Pradesh and Rajasthan, this is the first time that regular petrol crossed the 

physiological mark. In Sriganganagar town of Rajasthan, petrol price soared to INR100.13 a litre on 

Wednesday. Fuel prices differ from state to state depending on the incidence of local taxes such as VAT 

and freight charges. Rajasthan levies the highest VAT on petrol in the country. 

Inox Wind bags orders for supply, installation of wind turbine generators of 62 MW 

Inox Wind has bagged new orders for the supply and installation of wind turbine generators of 62 MW 

from independent power producers and retail customers. In a regulatory filing the company said the 62 

megawatt (MW) turnkey wind power project orders spread across various industries are for third party 

sales and captive consumption. As per Inox Wind, the orders are expected to be commissioned by 

September 2021. The projects will be executed on a turnkey basis across locations in Gujarat and 

Karnataka, the company added. 

FADA initiates annual study to identify gaps between OEM, dealers 

FADA on Wednesday said it is initiating an annual dealer satisfaction study to gauge the market sentiment 

and to identify gaps that impact OEM-dealer partnership across key business aspects. The Federation of 

Automobile Dealers Associations (FADA) has roped in Singapore-based consumer-insight led consulting 

and advisory firm PremonAsia for conducting the study. With a sizable sample, FADA dealer satisfaction 

study will provide adequate representation from every quarter and cut across all categories of vehicles. 
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Domestic air passenger flown in January 21 up over December 20; down 39.5% YoY 

Demand for air travel continued to grow during the month of January 2021 on the back of capacity 

addition by airlines and increase in the number of people taking flights, as the number of coronavirus 

cases declined in the country. Indian airlines registered an increase of 5.5% in passenger numbers during 

the month of January over December last year. The domestic aviation industry, however, continued to 

decline year-on-year, and fell by 39.50% during January this year as compared to the same month last 

year. The government currently allows airlines to operate up to 80% of pre-COVOD fights and may 

consider increasing it further with airlines reaching close to 80% in terms of capacity. As the number of 

cases go down and people get comfortable, airlines expect passenger demand to continue to grow 

further. 39.5% Decline in number of passengers of Indian carriers in November over a year-ago period. 

12.8mn Passengers carried by airlines in January 21. 7.7mn No. of passengers carried by airlines in January 

20. 5.5% Increase in number of passengers in January 21 over December 20. 

Haldiram's partners with Futurelife to bring nutritional product range to India 

Food and snack company Haldiram's has partnered with Africa's Futurelife to bring its nutritional food 

product range to India. The two companies on Thursday announced the launch of a range of four products 

Smart Foods, Smart Oats and Ancient Grains, Crunchy Granola and High Protein in India. Haldiram's is 

committed to being part of an increasing trend being seen across urban India with regards to better eating 

habits, reflecting a marked shift towards the consumption of healthier food and beverages. Given its 

varied portfolio that blends high quality, nutritious and tasty food products and is highly acclaimed by 

consumers globally, Futurelife has emerged as the partner-of-choice for Haldiram's in India.  

PLI scheme for high-efficiency solar PV to lead to investments of more than Rs 14,000 

crore 

The performance-linked incentive scheme for high-efficiency solar photovoltaic modules will lead to 

investments of more than Rs 14,000 crore to create a manufacturing capacity of 10,000 MW. Speaking to 

senior executives from the power sector on a virtual platform, he said that this influx of cash will lead to 

widespread demand for solar components in the coming future. It is expected that in the coming 5 years, 

demand worth 17,500 crore will be created. This demand will go a long way in giving impetus to the 

domestic.  

L&T Construction bags contract to build 2 units of Kudankulam Nuclear Power Project 

Larsen & Toubro has bagged an order from the Nuclear Power Corporation of India (NPCIL) for 

construction of two units of the main plant at the Kudankulam nuclear power project. L&T did not disclose 

the exact size of the job but said that it was in the range of Rs 1,000 crore- Rs 2,500 crore. The company 

will build the unit, five and six, that will house power capacity of 1,000 megawatt electrical (MWe) each. 

Prior to this, L&T had won the contract to build the civil structure for the third and fourth unit at 

Kudankulam that are currently under execution. The Kudankulam nuclear power plant has two 

operational units and is in the process of building four more, each of capacity 1,000 MWe. The order for 

the units 5 and 6 are scheduled to be completed in 64 months. 
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RBI Proposes To Widen Market For Credit Default Swaps 

The Reserve Bank of India is proposing to widen the market for credit default swaps, in an attempt to give 
a push to a product which has so far failed to pick-up in India. In December 2020, the RBI had said that it 
intends to release draft rules on this derivative product, which is used to offset credit risk on an 
underlying security. 

India’s Exports Rise 6.16% In January, Trade Deficit Narrows 

 India's xports grew by 6.16% to $27.45 billion in January. Imports, too, grew by 2% to about $42 
billion, leaving a trade deficit of $14.54 billion during the month.  

 In December, India’s trade deficit had widened to $15.7 billion.  

 Exports of pharmaceuticals and engineering grew 16.4% $2 billion), and about 19% ($7.4 billion), 
respectively. 

 Other sectors which recorded growth included oil meals, iron ore, tobacco, rice, fruits and vegetables, 
carpets, handicrafts, spices, tea, cashew, plastic and chemicals. 

 Export sectors which recorded negative growth included petroleum products (-32%), ready-made 
garments of all textiles (-10.73%), and leather (-18.6%). 

 Imports of gold jumped by about 155% to $4 billion in January this year.  

 Other import segments which recorded growth were pulses, pearls, precious and semi-precious 
stones, cotton raw and waste, vegetable oil, chemicals, and machine tools. 
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Futures Rise as Treasuries Steady; Dollar Slips 

U.S. equity-index futures gained and stocks in Europe snapped their longest losing streak since October as 

Treasuries steadied, while attention shifted to corporate earnings and economic data. The dollar 

weakened and oil added to recent losses. Bellwether Applied Materials Inc. climbed 6% in pre-market 

trading after a strong forecast for the current quarter helped by growing orders from chipmakers rushing 

to produce more supply. The Stoxx Europe 600 index advanced for the first time in four days, with luxury-

goods maker Hermes International rising more than 5% after reporting a jump in fourth-quarter sales. 

“The reflation trade will very much remain for a few months if not longer,” said Mohit Kumar, managing 

director at Jefferies International. “Apart from a rise in yields and bond positioning, every factor including 

earnings still looks positive for risky assets.” With the yield on the 10-year Treasury benchmark settling 

back around 1.3%, the focus is turning to corporate earnings reports. Rising yields dominated discussion 

this week and raised concern about the staying power of the New Year rally. The fear is that a rise in 

borrowing costs and price pressures could derail the economic recovery. 

Oil Extends Losses with Texas Oil Patch Slowly Restarting Wells 

Oil fell toward $59 a barrel as the Texas oil patch slowly restarted wells amid signs U.S. refineries will take 

time to resume operations. Futures in New York dropped more than 2% in Asian trading after losing 1% on 

Thursday. Marathon Oil Corp., Devon Energy Corp. and Verdun Oil Co LLC are using restored power from 

local grids or generators to resume output across the Eagle Ford shale basin that was halted by the frigid 

weather, according to people familiar. The timeline for a full restoration of the estimated 40% or so of 

U.S. oil production that was shut in by the big freeze is unclear. Demand from refineries is expected to 

stay depressed, however, as they also take time to reopen. Four of the biggest plants in Texas face delays 

of several weeks or more to resume operations, people familiar said, raising the potential for prolonged 

fuel shortages that could spread across the U.S. Crude was pulled down by negative market sentiment 

after U.S. jobless claims hit a four-week high, while some investors may have been taking profits following 

the recent surge. Not even a 7.26 million-barrel drop in American crude inventories, around three times 

as much as forecast, could revive prices. 

U.S. Says It’s Willing to Meet with Iran to Restore Nuclear Deal 

The Biden administration said it would be willing to meet with Iran to discuss a “diplomatic way forward” 

in efforts to return to the nuclear deal that President Donald Trump quit in 2018, a first step toward 

easing tensions that rose steadily over the past four years. The offer is a politically risky effort by President 

Joe Biden’s administration to move past the standoff after a slew of U.S. sanctions cratered Iran’s 

economy and infuriated other world leaders, who argued that the 2015 accord and the inspections regime 

it created had reined in Tehran’s nuclear program. “The United States would accept an invitation from the 

European Union High Representative to attend a meeting of the P5+1 and Iran to discuss a diplomatic way 

forward on Iran’s nuclear program,” State Department spokesman Ned Price said in a statement 

Thursday. The P5+1 refers to the participants in the nuclear deal with Iran: China, Russia, France, the U.K., 

the U.S and Germany. 
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China’s Central Bank Rolls Over $31 Billion in Medium-Term Funds 

China provided medium-term funds to lenders on Thursday, giving banks some relief after its cash 

drainage last month triggered the country’s worst liquidity squeeze since 2015. The People’s Bank of 

China offered 200 billion yuan ($31 billion) of one-year liquidity with its medium-term lending facility, 

according to a statement. That helped offset the loans that mature this month. It kept the interest rate on 

the funds unchanged at 2.95%. While officials remain wary of excess liquidity, Thursday’s move adds to 

signs that the central bank is in no rush to repeal measures put in place to support the economy. The 

PBOC last week downplayed the significance of its recent cash withdrawals, saying in a quarterly report 

that authorities won’t make “sharp turns” in monetary policy. 

Pfizer Shot Elicits Fewer Antibodies Vs. South Africa Strain 

Pfizer Inc. and BioNTech SE’s Covid-19 vaccine stimulated roughly two-thirds lower levels of neutralizing 

antibodies against the South African variant of the coronavirus in a lab study. The Pfizer results are part of 

tests of its vaccine against a lab-created virus that had all the mutations found in the South African 

variant, which is thought to spread faster than earlier versions. The study released Wednesday showed 

reduced neutralization of the South Africa-like virus by blood from people who had been immunized with 

the Pfizer-BioNTech vaccine. The companies expect their vaccine will still work against the variant. 

Auto Industry Warns of Disruption if Supreme Court Skips VW Case 

The U.S. Supreme Court should consider and reverse a “bombshell” appellate decision against Volkswagen 

Group of America Inc. “that threatens fundamentally to alter the regulatory environment faced by global 

automakers,” international auto industry associations told the court. Uniform, or harmonized, vehicle 

regulations across countries “have played a vital part in promoting the widespread availability of motor 

vehicles throughout the world,” the groups said Tuesday in a friend of the court brief. At issue is a recent 

decision by the U.S. Court of Appeals for the Ninth Circuit, allowing lawsuits by two counties against VW 

over post-sale software updates allegedly connected to diesel emissions cheating. If that decision stands, 

automakers “would face staggering potential liability; consumers would face confusion, higher vehicle 

prices, and restricted vehicle choices; and the environment would suffer as manufacturers may avoid or 

delay improving their emission systems,” the International Organization of Motor Vehicle Manufacturers 

and two other groups said. 

EV-Battery Startup QuantumScape Soars on Technical Breakthrough 

QuantumScape Corp., an electric-vehicle-battery startup, soared as much as 12% in late trading after 

saying it cleared a key hurdle in the development of its technology. The company, which is attempting to 

pioneer solid-state lithium-metal batteries for electric vehicles, said it was able to produce multilayer 

battery cells, a crucial stumbling block in taking the technology from the lab to the real world. “While 

there is still a lot of work to be done and we could encounter new challenges as we increase our layer 

count, this is an incredibly important result, and we are excited to have this so early in the year,” Chief 

Executive Officer Jagdeep Singh said in a letter to investors that was part of the company’s first quarterly 

financial report. 
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Biggest Oil Refineries in U.S. Are Going Dark Amid the Cold 

After creating havoc in the power and natural gas markets, the next commodity sector causing concern in 

Texas is the state’s enormous oil refining industry, where installations are being forced offline by the big 

freeze. The largest refineries in North America were shutting down Monday because of arctic conditions 

that have cut electricity, water and fuel supplies across Texas. More than 3 million barrels of daily oil-

processing capacity has been idled in the wake of the record-setting cold, according to consultant Energy 

Aspects Ltd. The shutdowns portend tightening supplies and higher prices for everything from gasoline to 

propane in coming days and weeks in cities across the country that rely on the U.S. Gulf Coast for fuels. 

The impact on fuel supplied by pipeline will likely spread far beyond Texas if the outages last more than a 

few days, considering that the oil industry had already cut back production during the pandemic. The Gulf 

Coast supplies more than three-fifths of the East Coast’s fuel. 

Texas Power Loss Threatens Shots; U.S. Cases Slow 

The U.S. recorded the lowest daily number of new coronavirus infections since Oct. 25, before a holiday 

season surge sent case numbers soaring. The New York City subway system, meanwhile, is getting closer 

to resuming its 24-hour service on Feb. 22. Elsewhere, the massive storm that triggered blackouts across 

the central U.S. on Monday caused Harris County, Texas, where Houston in located, to rush to administer 

more than 8,000 doses of the Moderna Inc. vaccine after the facility where the shots were being stored 

lost power and the back-up generator failed. In Europe, U.K. Prime Minister Boris Johnson is hoping to 

draw up plans to lift national pandemic restrictions on socializing, shopping and traveling to work, 

including possible target dates for when the curbs will be eased. Germany, though, tightened its borders 

to halt more infectious variants spreading, prompting Austria’s government to warn against “excessive” 

steps. 

U.S. Energy Crisis Deepens With At Least 4 Million in the Dark 

The energy crisis that crippled Texas’s power system and sent energy prices soaring to record levels is 

deepening with at least four million people across the central U.S. taking turns being plunged into 

darkness to avoid a total collapse of their grids. Homes and businesses from North Dakota to Texas are 

losing power in the middle of an unprecedented deep freeze that has broken daily temperature records in 

hundreds of places. Grid managers can’t say exactly when the blackouts will end with the cold forecast to 

remain through Wednesday. Medical centers are rushing to administer vaccines before they go bad. 

Flights are grounded. More than a million barrels a day of oil and 10 billion cubic feet of gas production 

are shut while pipelines have declared force majeure and massive refineries have halted gasoline and 

diesel output. U.S. President Joe Biden approved an emergency declaration for Texas, making more 

resources available to help. 
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Company Details 

DCM Shriram Industries Ltd Cash dividend of INR5 effective 22-02-2021 

ITC Ltd Cash dividend of INR5 effective 22-02-2021 

Tube Investments of India Ltd Cash dividend of INR2 effective 22-02-2021 

Shanthi Gears Ltd Cash dividend of INR1.50 effective 22-02-2021 

Aurobindo Pharma Ltd Cash dividend of INR1.50 effective 22-02-2021 

NHPC Ltd Cash dividend of INR1.25 effective 22-02-2021 

Natco Pharma Ltd Cash dividend of INR1 effective 22-02-2021 

Cochin Shipyard Ltd Cash dividend of INR4 effective 23-02-2021 

Oil India Ltd Cash dividend of INR3.50 effective 23-02-2021 

United Drilling Tools Ltd Cash dividend of INR0.90 effective 23-02-2021 

Neelamalai Agro Industries Ltd 25350 Stock buyback effective 24-02-2021 

Yamuna Syndicate Ltd Cash dividend of INR175 effective 25-02-2021 

Amara Raja Batteries Ltd Cash dividend of INR5 effective 25-02-2021 

Nakoda Group of Industries Ltd Stock dividend of INR1.63 effective 25-02-2021 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 23rd February 2021:- China House Price Index for January 2020., Euro Area Inflation for January 2020. 

 24th February 2021:- The U.S. MBA Mortgage Applications for February 19, 2021., The U.S. New Home Sales for January 

2021., The U.S. Industrial Production for January 2021.   

 25th February 2021:- The U.S. Initial Jobless Claims for February 20, 2021., The U.S. GDP for Q4 2020., The U.S. Pending 

Home Sales for January 2021. 

 26th February 2021:- The U.S. Personal Income and Personal Spending for January 2021., Japan Industrial Production, 

Housing Starts and Retail Sales for January 2021.  

Domestic Weekly Events 

 26th February 2021:- India Foreign Exchange Reserve for February 19, 2021., India GDP for Q3 FY21., India Infrastructure 

Output for January 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, 

maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be 

liable for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or 

expenses arising in connection with the data presented by the SMIFS through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates 

can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, 

including world and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest 

rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of 

the Currency. Investors in securities such as Currency Derivatives, whose values are affected by the currency of an underlying 

security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to 

may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction 

involving such Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the 

Subject Company/ companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other 

potential/material Conflict of Interest with respect to any recommendation and related information and opinions at the time of the 

publication of the Research Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future 

date, may opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/

short position in the above Scrip(s) and therefore should be considered as interested. The views provided herein are general in 

nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this 

Research Report are requested to take independent professional advice before investing. The information provided herein should 

not be construed as invitation or solicitation to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at 

the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the 

period preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public 

offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction 

from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  
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The Research Analysts might have served as an officer, director or employee of the subject company.  

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the 

Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary 

to law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. 

The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in 

whose possession this document may come are required to inform themselves of and to observe such restriction.  
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Sudipto Datta, Compliance Officer  
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